MINUTES OF A SPECIAL MEETING

Mississippi,

Members Present: Chip Estes, Allison Graves, Barbara Gray, Thomas Johnson, Billy Thames John

Ms Graves was introduced as the newest MCEDA Board Member, appointed by Supervisor Marc Sharpe
to serve out Steve Davenport’s term.

Mr. Acy presented handouts entitled “New Capitol Projects” and “Projected Land Sales,.” Both of these
documents are attached to and made a part of these minuteg by reference as Exhibit “B.” He summarized
restructuring of the MCEDA debt to save approximately $300,000 and his plans for acquiring between

Mr. Acy explained a proposed amendment to the 14t Section Development Lease Contact between
MCEDA and the Madison County School System, drafted by Adams and Reese, LLP. The amendment is
attached to and made a part of these minuteg by reference as “Exhibit C.” The amendment calls for
MCEDA to release an additional 23.003 acres. This will allow the School District to sel] the land to the
Mississippi Department of Transportation for the new Interstate 55 interchange. Mr. Estes made a motion
to release 23.003 acres from the 16™ Section lease for the MDOT project. After a second by Mr. Johnson,



Mr. Acy reported the apprisal for the CCIC land ranged from $6.99 per square foot along Highway 22 to
$3.45 per square foot at the Curb View Cove site. Dr. Preston L. Cobbins, a local Canton dentist, has
agreed to give $120,000 for an acre lot along Curb View Cove to grow his dental practice. Mr. Johnson
made a motion to approve the $120,000 for the acre site. After a second by Ms Graves, the motion was
.manimously adopted.

There being no further business to come before the Board in exccutive session, upon motion duly made,
seconded and unanimously approved, Vice-Chairman Thames adjourned the executive session and
reconvened the regular session.

The Washington trip agenda was passed out and discussed. Mr. Wallace made a motion to authorize
MCEDA to approve paying 1/2 of the estimated cost ($3,262.00)for the legislative dinner with the
Madison County Foundation. After a second by Mr. Wolcott, the motion was unanimously adopted.

Mr. Wallace made a motion to adjourn. After a second by Mr. Johnson, the motion was unanimously

adopted.
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