


APPLICATION FOR TAX INCREMENT FINANCING
	Applicant's Name
	Telephone/E-mail

	Street Address
	City/State/Zip

	Applicant's Federal Tax Identification Number
	

	Name and Title of Responsible Officer/Member/Manager
	Telephone/E-mail

	Street Address
	City/State/Zip


Attorney for or Authorized Representative of Applicant	Telephone/E-mail

Street Address	City/State/Zip
Application Format:  On a separate sheet(s) of paper please answer the following questions.  Please type each question prior to the applicable response.  All responses are public information.
A.	PROJECT DESCRIPTION:

(1) Describe the proposed project, including the size and scope and phasing (if applicable) of the proposed project. Include the number of new jobs, average annual wages, and total private investment. 
(2) Define the boundaries of the proposed TIF district by address and/or legal description, including how the property is titled and/or leased.  Please provide copies of all recorded leases, options or deeds regarding Applicant’s interest in the proposed TIF District.    Include a map of the proposed TIF district.
(3) Is the property currently zoned for the intended use?  If not currently zoned for the intended use of the project, what is the current zoning designation of the property and what is the desired zoning designation for the project (please refer to Madison County Zoning Ordinance and Land Use Map which can be found online at http://www.madison-co.com/county-departments/planning-and-zoning/)
(4) Describe the public benefit to the County that is expected to result from the development of the project.
(5) State the need and justification for TIF assistance.  Explain how development of the project will not or is unlikely to proceed unless the requested TIF assistance is available. Discuss methods taken by the Applicant to secure alternative methods of financing the eligible public infrastructure and related improvements necessary for the project (other than through the use of TIF).
B.	DEVELOPMENT TEAM: 
(1) Provide relevant information on the Applicant's background and development experience, including, but not limited to, information about the Applicant’stechnical ability, knowledge and experience as it relates to the Applicant’s ability to complete (and, if applicable, operate) the project.  Provide as an exhibit(s) to this Application copies of resumes of each key individual assigned to the project; provided, however, upon request to the MCEDA by Applicant, the MCEDA will permit the Applicant to present such resumes to the MCEDA staff in person or by other secure means (e.g., secure Web Ex meeting, etc.), such that the MCEDA may review but not retain such information.
(2) Identify the Applicant's consultants involved or proposed to be involved in the project, noting each such consultant’s relevant experience on similar projects (i.e., engineer, land use planner, legal counsel, financial advisor, etc.).  Provide addresses and contact information (mailing address, phone number and email) for each consultant.
C.	PROJECT COSTS/FINANCING:
(1) Identify all sources, amounts, and status of all debt financing and/or equity funding available to complete the project, whether already invested or loaned, committed or proposed, as applicable.  With respect to each source of funds already invested or loaned, or committed to be invested or loaned, identify a contact person who can verify the availability of such source. 
(2) List and describe all other public incentives, if any, which are being sought by the Applicant to assist in the development of the project.
(3) Provide an outline of the costs associated with the development of the proposed project and related parcel or parcels of real property located within the proposed TIF district. Identify in such outline those specific costs that the Applicant proposes to fund with TIF bond proceeds.
(4) Explain the percentage of the total project budget will be comprised of the proposed TIF-funded portion.
(5) Of the total costs that the Applicant proposes to fund using TIF bond proceeds, explain the percentage of such total costs estimated for public infrastructure (i.e., public roadways, public utilities, and other such publicly-owned infrastructure or improvements).
(6) Provide a supporting worksheet(s) that demonstrates how and when the projected incremental tax revenues generated by the project will be available to repay the proposed TIF bond in each year after completion of the project.
(7) Provide a pro forma financial statement, showing the projected capitalization rate if the project is built without TIF assistance, and the projected capitalization rate if the project is built with TIF assistance; provided, however, upon request to the MCEDA by Applicant, the MCEDA will permit the Applicant to present such information to the MCEDA staff in person or by other secure means (e.g., a secure Web Ex meeting, etc.), such that the MCEDA may review but not retain such information.
(8) In one page or less, discuss and document information used to describe the market feasibility of each element of the proposed project.  If a formal feasibility or comparable study has been prepared, attach such report(s) as an exhibit to this Application.
(9) Provide an estimate of the market value of all real property improvements and commercially-owned personal property (e.g., furniture, fixtures and equipment) to be used by all owners or tenants of the proposed project that will be subject to property taxation.
(10) On a separate worksheet, detail the incremental property taxes (and incremental sales taxes, if applicable) projected by the Applicant to be generated by the project during the term of the proposed TIF bond.
(11) For any debt financing committed to be utilized for the project but not yet loaned, attach a letter or other documented evidence from the financial institution(s) providing such financing indicating that the financial institution is committed to provide such private financing, subject to normal underwriting criteria.
(12) For any equity investment(s) committed to be utilized for the project but not yet invested, attach letter(s) or other documented evidence from the equity investors providing such investment(s) indicating that the investor is committed to provide such private investment.  Please note that the Madison County Economic Development Authority may request further evidence of the availability of any such equity funds, such as written confirmation from financial institutions confirming the availability of an investor’s equity investment amount in one or accounts thereof maintained at such financial institution.
D.	Other Economic and Community Considerations:
(1) Describe the ownership of each of the real property parcel(s) and improvements thereon located within the proposed TIF district during the construction and development phase of the project, as well as the ownership of each of the real property parcel(s) and improvements thereon located within the proposed TIF district following completion of the project. 
(2) Provide an estimate the total number of new jobs that will be created by this project.  If any such jobs will be relocated from another location within Madison County, please describe how many of the total new jobs will be relocated.  Describe the skill and educational levels, and range of salary and compensation, for the jobs expected to be created as a result of the project.
(3) Briefly describe the "economic and quality of life" benefits of the proposed project to the community.
(4) Can the project be reasonably expected to act as a catalyst for nearby development? If so, please describe how.
(5) Identify any proposed/potential tenants of the project.  Also, explain what type of lease are contemplated and whether any leases have already been negotiated or signed; provided, however, upon request to the MCEDA by Applicant, the MCEDA will permit the Applicant to present such information to the MCEDA staff in person or by other secure means (e.g., secure Web Ex meeting, etc.), such that the MCEDA may review but not retain such information.
(6) If the project will be located within a municipality, demonstrate how the project will either attract customers from outside of the municipality or provide retail/services currently in short supply in the municipality.  Discuss how such new uses may impact nearby competition.
(7) Identify businesses of similar types that will be competing with businesses operating within the proposed TIF district.
E.	Project Timelines:
(1) Provide an estimated project development schedule (a timeline depicted major development milestones), including (if applicable) a separate development schedule for each phase of the project.
I hereby certify that all the information in this Application is true and complete to the best of my knowledge.

Applicant's signature	Title	Date
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